PURCHASE OF RESIDENCE


(Instructions on Page 2)


Please TAB to gray areas


�
�
Employees are reimbursed for actual expenses up to the maximum allowable amount. (5% of purchase price)�
�
�
�
�
�
�
�
�
�
�
Employee’s Name�
� FORMTEXT ��–––––��
Number of Dwelling Units on Property�
�
�
�
�
�
Travel�
�
�
� FORMTEXT ��–––––��
�
�
�
�
Soc. Sec. No.�
� FORMTEXT ��–––––��
Order No.�
� FORMTEXT ��–––––��
Expenses for Multiple Type Listing will be�
�
�
�
�
� FORMTEXT ��–––––��
Prorated (Excluding Condominium)�
�
�
�
Mailing Address�
� FORMTEXT ��–––––��
�
�
�
�
�
Line No. on�
�
�
�
�
�
ALLOWABLE EXPENSES�
Closing�
Established�
Account�
�
�
�
�
Statement�
Maximums�
Claimed�
�
�
�
Loan Origination Fee�
801�
1%�
� FORMTEXT ��–––––��
�
�
�
Lender’s Appraisal Fee (One Only)�
803�
$300�
� FORMTEXT ��–––––��
�
�
�
Credit Report�
804�
$75�
� FORMTEXT ��–––––��
�
�
�
Closing Fee�
1101�
$100�
� FORMTEXT ��–––––��
�
�
�
Legal and Related Costs�
A.  Title Search�
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
�
�
�
�
B.  Notary Fees�
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
�
�
�
�
C.  Surveys�
1301�
$400�
� FORMTEXT ��–––––��
�
�
�
Trust Deed�
1105�
$100�
� FORMTEXT ��–––––��
�
�
�
Mortgage Title Policy/Title Insurance (Lender’s Coverage)�
1109�
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
�
�
�
Taxes:  State Probate, Mortgage Transfer Tax�
1201�
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
�
�
�
State Revenue Stamps�
1202 & 1203�
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
�
�
�
Certifications:  The amount paid for any required certification�
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
�
�
�
Septic Inspection�
1303�
$100�
� FORMTEXT ��–––––��
�
�
�
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
�
�
�
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
� FORMTEXT ��–––––��
�
�
�
�
TOTAL�
�
�
�
�
�
EXPENSES->�
� FORMTEXT ��–––––��
�
�
�
�
I hereby certify that the amount claimed in connection with the above purchase represents only amounts actually paid by me and the title to the property is in my name and/or a member of my immediate family.


�
�



Settlement date cannot be later than two years after the date employee reported for duty at the new official station.�
�
�
�
�
� FORMTEXT ��–––––��
�
� FORMTEXT ��–––––��
�
� FORMTEXT ��–––––��
�
�
�
Employee’s Signature�
�
Date�
�
Social Security No.�
�
�
�
�
�
FOR EMPLOYEE ACCOUNTING USE ONLY�
�
�
�
� FORMTEXT ��–––––��
�
�
Attach Copy of Closing/Settlement Statement and


Forward to Shared Resources, EB 8B-C�
�
�
�



�
PURCHASE OF RESIDENCE





�
�
TVA WILL REIMBURSE AN EMPLOYEE FOR CERTAIN EXPENSES INCURRED IN THE�
�
PURCHASE OF A RESIDENCE AT THE OLD AND NEW LOCATIONS.�
�
�
�
MAXIMUM REIMBURSEMENT�
�
�
�
·	Five  percent of the actual purchase price�
�
�
�
�
�
REIMBURSABLE EXPENSES AND MAXIMUM ALLOWABLE AMOUNTS ARE LISTED BELOW�
�
�
�
PURCHASE EXPENSES�
�
�
�
�
�
Loan Origination Fee�
1% mortgage amount�
�
�
�
�
Appraisal�
$300�
�
�
�
�
Trust Deed�
$100�
�
�
�
�
Title Search/Abstract of Attorney Fee�
$250�
�
�
�
�
Title Examination�
Varies with price of residence�
�
�
�
�
Mortgage Title Policy/Title Insurance�
Varies with price of residence�
�
    (Lender’s Policy only)�
�
�
�
�
�
Survey�
$400 (Varies with lot size)�
�
�
�
�
Credit Report�
$75�
�
�
�
�
State Probate Tax and Recording Fees�
Based on State’s published rate schedule�
�
�
�
�
Mortgage Transfer Tax and Recording Fees�
Based on State’s published rate schedule�
�
�
�
�
Closing Fee (Alabama)�
1% of the purchase price�
�
�
�
�
Closing Fee (Other)�
$100�
�
�
�
�
Septic Inspection (Hamilton County)�
$50�
�
�
�
TIME LIMITATION�
�
Settlement date cannot be later than two years after the date the employee reported for duty at the new official station�
�
�
�
REQUIRED DOCUMENTS�
�
Settlement or Closing Statements�
�
�
�
Complete Purchase of Residence Form and Forward to Shared Resources, EB 8B-C�
�
�
�
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